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%DOORQ�,QIR�GHV�2H$H&
'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW 1XPPHU���LP�2NWREHU�����
/LHE(5�/XIWVSRUWOHU��

+HU]OLFKHQ� 'DQN� I�U� (XHU� ,QWHUHVVH�� ZLUKDEHQ� XQV� JDQ]� EHVRQGHUV� �EHU� GLH� YLHOHQSRVLWLYHQ� 5HDNWLRQHQ� DXI� GLH� HUVWH� $XVJDEHGHV� %DOORQ�,QIRV� JHIUHXW�� +LHU� NRPPW� GLH]ZHLWH� $XVJDEH� PLW� DNWXDOLVLHUWHQ� ,QIRUPD�WLRQHQ�I�U�XQVHUH�6HNWLRQ�%DOORQIDKUW�
$SURSRV�5HDNWLRQ��'LH�5HGDNWLRQ�Z�QVFKWVLFK� DNWLYH� 0LWDUEHLW�� ,KU� VHLG� KHU]OLFKHLQJHODGHQ��XQV�,QIRUPDWLRQHQ�]X��EHUPLWWHOQ�GLH� ZLU� LQ� XQVHUHU� *HPHLQVFKDIW� YHUWHLOHQVROOWHQ��6R�NRQQWHQ�ZLU�GLHVPDO�*RWWIULHG�=DFKXQG� -RVHI�+XEHU�DOV�5HFKHUFKHXUH�JHZLQQHQ�²PHKU�GD]X�VLHKH�ZHLWHU�XQWHQ��'LH�5HGDNWLRQV�DGUHVVH�I�U�GLH�hEHUPLWWOXQJ�GHU�6NULSWHQ�VWHKWLP�,PSUHVVXP�,QKDOW���8QVHUH�5XEULNHQ

�� 1RWDPV$XVWUR&RQWURO��=XODVVXQJ���hEHUSU�IXQJ��,QVWDQGKDOWXQJ���5HFKWOLFKH�bQGHUXQJHQ�� $HUR&OXE�� $NWXHOOHV� EHL� 9HUVLFKHUXQJHQ�.RVWHQEHWHLOLJXQJ�� 5HVVRUWV�GHU�6HNWLRQ�%DOORQIDKUW�7HFKQLN��6LFKHUKHLW��:HWWEHZHUE�$XVELOGXQJ�� 6RQVWLJHV���$NWXHOOHV:HOWPHLVWHUVFKDIW��*RUGRQ�%HQQHWW127$06
$HUR&OXE���)$$ �*2
+DEW�LKU�JHZX�W��'LH�)$,�/L]HQ]�EHLQKDOWHW�HLQH5XQG�XP�GLH�8KU�8QIDOOYHUVLFKHUXQJ��
,P�0LWJOLHGVEHLWUDJ�GHV�|VWHUUHLFKLVFKHQ�$HUR�&OXEV� LVW� HLQH� .ROOHNWLY�8QIDOOYHUVLFKHUXQJ� LQ�NOXGLHUW�� GXUFK�GHQ�9HUHLQVEHLWUDJ�GHV�2H$H&VLQG�]ZHL�9HUVLFKHUXQJHQ�DEJHGHFNW����9HUHLQVKDIWSIOLFKWYHUVLFKHUXQJ���9HUDQVWDOWHUKDIWSIOLFKYHUVLFKHUXQJ
'LYHUVH� ]XVlW]OLFKH� 9HUVLFKHUXQJVDQJHERWHH[LVWLHUHQ�.RQWDNW��)UDX�)DOOPDQQ���������������������

1HXHU� $XIUXI� GHV� gVWHUU�$HUR&OXEV�� %LWWH� QHXH� 0LW�JOLHGHU� ZHUEHQ� �]�%�� 2EVHU�YHU��%DOORQEHJHLVWHUWH��XVZ��
=ZHL�JUR�H�(UIROJH�GHV�2H$H&�
9HUVLFKHUXQJHQ �9)�)�U� /XIWIDKU]HXJH� ELV� ���� NJ� PD[LPDOH� $E�IOXJPDVVH� �072:�� EHWUlJW� GLH� 0LQGHVW�GHFNXQJVVXPPH� DE� GHP� �� 2NWREHU� ��� 0LR�6FKLOOLQJ�� GLH� 5HGXNWLRQ� I�U� GLH� QlFKVWH� *H�ZLFKWVNODVVH� LVW� QRFK� LQ� 9HUKDQGOXQJ�� (YHQ�WXHOOH� 8QWHUVXFKXQJVNRVWHQ� EHL� )OXJXQIlOOHQP�VVHQ� DXFK� GXUFK� GLH� 9HUVLFKHUXQJDEJHGHFNW�E]Z���ZHJ��YHUVLFKHUW�VHLQ�
.RVWHQEHWHLOLJXQJVIOÓJH��6LHKH�6HLWH��
$XVWUR&RQWURO� �*2
=XP�$EVHW]HQ�YRQ�)DOOVFKLUPVSULQJHUQ�'HU� 3LORW� PX�� GHQ� 6FKHLQ� GHV� )DOOVFKLUP�VSULQJHUV��EHUSU�IHQ�XQG�NRQWUROOLHUHQ��RE�GHU6SULQJHU�HLQHQ�5HVHUYHVFKLUP�KDW��GLH�0LQGHVW�|IIQXQJVK|KH�LVW�����P��EHU�*UXQG��'HU�)DOO�VFKLUPVSULQJHU� VROOWH� HLQH� $X�HQODQGHJHQHK�PLJXQJ�KDEHQ�(ULQQHUXQJ�� 'LH� 9HUZHQGXQJVDUW� �$EVHW]HQYRQ� )DOOVFKLUPVSULQJHUQ�� PX�� LP� =XODVVXQJV�VFKHLQ�HLQJHWUDJHQ�VHLQ�=XP� $EVHW]HQ� YRQ� 3DUDJOHLWHUQ� RGHU� +lQJH�JOHLWHUQ� LVW� HLQH� JHVRQGHUWH� *HQHKPLJXQJ� LP=XODVVXQJVVFKHLQ�QRWZHQGLJ�
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5HVVRUW��6LFKHUKHLW��3URSDQJDV����$XVELOGXQJ

� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& 1U������2NWREHU���

VLFKHUKHLW �)5�)<
,QJ��*RWWIULHG�=DFK7HO� �������������²���)D[� ������������*60 ��������������3URSDQ*DV�DXI�GHU�6WUD·H

>$XV� GHQ� 1RYHOOLHUXQJHQ� ]XP� *HVHW]�� %UDQFKHQLQIRU�PDWLRQ� GHV� %XQGHVJUHPLXPV� I�U� +DQGHO� PLW� 'URJHQ�3KDUPD]HXWLND��)DUEHQ��/DFNHQ�XQG�&KHPLNDOLHQ�@
)�U� GHQ� 7UDQVSRUW� YRQ� 3URSDQJDV� DXI� GHU6WUD�H� JHOWHQ� VHLW� GHP� ��� -lQQHU� ����� QHXH%HVWLPPXQJHQ�� GLH� DXFK� XQV� %DOORQIDKUHUEHWUHIIHQ�
�� 'LH�0LQGHUPHQJHQ�%HVFKUlQNXQJ�ZXUGHDXI�����NJ�DQJHKREHQ��GDU�EHU�EHQ|WLJWPDQ�HLQH�.HQQ]HLFKQXQJ�PLW�HLQHURUDQJHQ�7DIHO��HLQH�VSH]LHOOH�/HQNHU�DXVELOGXQJ�XQG�ZHLWHUHV��� 'LH�.ODVVLIL]LHUXQJ�I�U�GHQ�*HIDKUJXW�WUDQVSRUW�ODXWHW�QXQ�NRUUHNW�.ODVVH����)�$'5��*HPLVFK�&�3URSDQ���� 81�1U������'LHVH�%H]HLFKQXQJ�PX��]XVlW]OLFK�]XPURWHQ�Å)ODPPHQSLFNHUO´�DXI��MHGHU�*DV�IODVFKH�JXW�VLFKWEDU�DQJHEUDFKW�VHLQ��'DVÅ)ODPPHQSLFNHUO´�LVW�HLQ�DXI�GLH�6SLW]HJHVWHOOWHV�4XDGUDW�PLW����;����FP�*U|�H�LQ�GHU�REHUHQ�+lOIWH�LVW�HLQH�VFKZDU]H�RGHUZHL�H�)ODPPH�GDUJHVWHOOW��,Q�GHU�0LWWHNDQQ�GLH�REHQ�JHQDQQWH�.ODVVLIL]LHUXQJDQJHEUDFKW�ZHUGHQ��� %HI|UGHUXQJVSDSLHU�� 'LH� QRWZHQGLJHQ� $Q�JDEHQ� VLQG� GHU� 7DEHOOH� XQWHQ� ]X� HQW�QHKPHQ�� =X� EHDFKWHQ� LVW� GDEHL�� GD�� DXFKOHHUH� *DVIODVFKHQ� DOV� *HIDKUHQJXW� JHOWHQXQG� GDQQ� LQ� GLH� .ODVVH� �� JHK|UHQ� �DX�HUIDEULNVQHXH�RGHU�PLW�6WLFNVWRII�JHVS�OWH�
'LHVH� %HVWLPPXQJHQ� JHOWHQ� JHPl�� $QODJH $�51�������QLFKW�I�U�IROJHQGH�$XVQDKPHQ�%HI|UGHUXQJHQ� JHIlKUOLFKHU� *�WHU�� GLH� YRQ3ULYDWSHUVRQHQ� GXUFKJHI�KUW� ZHUGHQ�� VRIHUQGLH� EHWUHIIHQGHQ� *�WHU� HLQ]HOKDQGHOVUHFKWOLFKDEJHSDFNW� XQG� ]XP� SHUV|QOLFKHQ� RGHU� KlXV�OLFKHQ� *HEUDXFK� RGHU� I�U� )UHL]HLW� XQG� 6SRUWEHVWLPPW�VLQG�0LW� GLHVHQ� $XVQDKPHEHVWLPPXQJHQ� GHV� OHW]�WHQ� $EVDW]HV� VLQG� GLH� 3XQNWH� �� ELV� �� QLFKWJHJHQVWDQGVORV�� GD� ZLU� %DOORQIDKUHU� LQ� YLHOHQ)lOOHQ� DOV� GLYHUVH� .OXEPLWJOLHGHU� DXFK� Å-XULV�WLVFKH�3HUVRQHQ´�VLQG�(V� HPSILHKOW� VLFK� GDKHU�� GLH� YRUJHQDQQWHQ3XQNWH� LPPHU� ]X� EHDFKWHQ�� GD� HPSILQGOLFKH6WUDIHQ� YRUJHVHKHQ� VLQG� �ELV� ]X� $76� ������SUR�9HUJHKHQ��

'LH� )DFK]HLWVFKLIW� Å)DUEH� $NWXHOO� 3OXV´� EH�ULFKWHW� YRQ� HLQHP� )DOO� YRQ� *HIDKUHQJXWWUDQV�SRUWHQ� LQ� 7LURO�� EHL� GHP� 6WUDIHQ� LQ� GHU*HVDPWK|KH�YRQ�$76��������YHUKlQJW�ZXUGHQ�(EHQVR� ]HLJWH� GHU�8QIDOO� LP7DXHUQWXQQHO ZLHGHU� HLQ�PDO�GLH�SRWHQWLHOOHQ�*H�IDKUHQ�VROFKHU�7UDQV�SRUWH�DXI�
%HL�%HI|U�GHUXQJQDFK
5Q�������I�U� ÅIHVWJH�VHW]WH� )UHLJUHQ�]HQ´� LVW� GDV%HI|UGHUXQJVSDSLHUPLW� HLQHP� ]XVlW]OLFKHQ9HUPHUN� ]X� YHUVHKHQ�Å%HI|UGHUXQJ� RKQH� hEHU�VFKUHLWXQJ� GHU� QDFK� 5Q�������� IHVWJHVHW]WHQ)UHLJUHQ]H´
$OOJHPHLQH�9RUVFKULIWHQ�I�U�GDV�%HI|UGHUXQJV�SDSLHU� �QDFK� 5Q�� �����$'5��� �(UIRUGHUOLFKH$QJDEHQ�
♦ 81�.HQQ]HLFKQXQJVQXPPHUQ�GHV�6WRIIHV
♦ 6WRIIEH]HLFKQXQJ
♦ .ODVVH��=LIIHU��%XFKVWDEH
♦ JHIROJW�YRQ�GHQ�%XFKVWDEHQ��Å$'5´
♦ $Q]DKO� XQG� %HVFKUHLEXQJ� GHU� 9HUVDQG�VW�FNH
♦ *HVDPWPHQJH� GHU� JHIlKUOLFKHQ� *�WHU� �DOV9ROXPHQ�RGHU�%UXWWR��RGHU�1HWWRPDVVH�
♦ 1DPH�XQG�$QVFKULIW�GHV�$EVHQGHUV
♦ 1DPH�XQG�$QVFKULIW�GHV�(PSIlQJHUV
♦ (UNOlUXQJHQ�GHV�$EVHQGHUV
,QIRV�EHL�:LUWVFKDIWVNDPPHU�2EHU|VWHUUHLFK�
$XV��XQG�:HLWHUELOGXQJ�*6�*=w�DNWXHOOH�,QIRV
*RWWIULHG� =DFK� �EHUVDQGWH� XQV� ,QIRV� DXV� GHQ6FKXOXQJVXQWHUODJHQ�]XP�7KHPD�Å9HUKDOWHQ´���$XV� JHJHEHQHQ� $QOD�� XQG� DXV� GHU� (UIDKUXQJDOV�+HOLNRSWHU��XQG�%DOORQSLORW�
+XEVFKUDXEHUEHUJXQJ
9RU�GHP�$EWUDQVSRUW�PLW�GHP�+HOL�LVW�ZLH�IROJWYRU]XJHKHQ�� $OOH� 7UDQVSDUHQWH�� 6WDUWQXPPHUQHWF�� VLQG� YRP� .RUE� ]X� HQWIHUQHQ�� GLHVH� EH�



5HVVRUW��$XVELOGXQJ���9HUKDOWHQ����,PSUHVVXP

1U������2NWREHU��� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& �

JLQQHQ� VRQVW� ]X� IODWWHUQ� XQG� YHUXUVDFKHQ3HQGHO��E]Z��'UHKEHZHJXQJHQ�GHV�.RUEHV��GLHGHQ� +HOL� DX�HU� .RQWUROOH� EULQJHQ� N|QQHQ�VRGD��GHU�3LORW�GLH�/DVW�VRIRUW�DEZHUIHQ�Z�UGH�'LH� %DOORQK�OOH� LVW� LP� 3DFNVDFN� JXW� ]X� YHU�VFKQ�UHQ� �GDKHU� EHL� $OSHQIDKUWHQ� GHQVHOEHQLPPHU�PLWQHKPHQ��� XQG�PLW� GHP� %UHQQHU� LP.RUE�JXW�]X�YHUVWDXHQ�$OOH�.RUEVHLOH�DXI�HLQHQ�.DUDELQHU�]XVDPPHQ�I�KUHQ�� LQ� GHQ� GDQQ� GHU� /DVWKDNHQ� GHV� +HOL�NRSWHUV�HLQJHKlQJW�ZLUG�,VW�GHU�3DFNVDFN�QLFKW�GDEHL��VR�VROOWH�GHU�+HOL�SLORW� HLQ� %HUJHQHW]� PLWEULQJHQ�� 'DV� JDQ]H(TXLSPHQW�LVW�GDQQ�LP�1HW]�]X�YHUVWDXHQ�²�GDVEHGHXWHW� ZHVHQWOLFK� PHKU� $UEHLW� XQG� LVW� IDOO�ZHLVH�LP�VWHLOHQ�*HOlQGH�XQP|JOLFK�$XI� NHLQH�)DOO�GDUI�GLH�+�OOH� ORVH� LQ�GHQ�.RUEJHVWRSIW�ZHUGHQ�²�DXFK�ZHQQ�GHU�%UHQQHU�XQGGLH� )ODVFKHQ� GUDXIJHOHJW� ZHUGHQ�� N|QQHQGXUFK�GHQ�)DKUWZLQG� �����NP�K�XQG�GDU�EHU�+�OOHQWHLOH� DXV� GHP� .RUE� JHVRJHQ� ZHUGHQ� ²GDV� NDQQ� ]XP� VRIRUWLJHQ� $EVWXU]� GHV� +HOLI�KUHQ�
%RRWVEHUJXQJ
'DV� 6FKOHSSWDX� YRP� %DOORQ� LVW� DQQlKHUQG� LQGHU�%RRWVPLWWH�]X�EHIHVWLJHQ�� (LQ� )HVWPDFKHQGHV� 6HLOHV� DP�+HFN�PDFKW� GDV� %RRW� XQPDQ|�YULHUEDU���'LH�JUR�H�0DVVH�HLQHV�%DOORQV� �UXQGGUHL� 7RQQHQ�� XQG� VHLQ� /XIWZLGHUVWDQG� E]Z�:LQGIDKQHQZLUNXQJ� ]LHKHQ� GDV� +HFN� GHV%RRWHV�LPPHU�LQ�GLH�:LQGULFKWXQJ��VR�GD��GDV%RRW�QXU�PHKU�JHUDGH�JHJHQ�GHQ�:LQG�IDKUHQNDQQ�� 'DV� SDVVLHUW� DXFK� EHL� UHODWLY� JUR�HQ%RRWHQ�GHUHQ�0DVVH�JU|�HU�DOV�GLH�GHV�%DOORQVLVW��ZHQLJ�5HLEXQJ�LP�:DVVHU��'HQ� %RRWVI�KUHU� VROOWH� PDQ� DQZHLVHQ�� PLW6WDQGJDV� E]Z�� NOHLQVWHU� *HVFKZLQGLJNHLW� ]XIDKUHQ�� :HQQ� YHUI�JEDU�� HPSILHKOW� VLFK� DXFKHLQH� 6FKQHOOWUHQQNXSSOXQJ� E]Z�� HLQ� JULII�EHUHLWHV�0HVVHU��XP�EHL�*HIDKU�GLH�9HUELQGXQJVFKQHOO�O|VHQ�]X�N|QQHQ�
:DVVHUXQJ
9RU� HLQHU� 1RWZDVVHUXQJ� HLQHV� %DOORQV� VROOWH.OHLGXQJVVW�FNH��GLH�EHLP�6FKZLPPHQ�KLQGHU�OLFK�VHLQ�N|QQHQ�RGHU�VLFK�PLW�EHVRQGHUV� YLHO:DVVHU�DQVDXJHQ�� �]�%�� GLFNH� -DFNHQ�� 3XOORYHU�DEJHOHJW�ZHUGHQ�
(LVODQGXQJHQ
:HQQ� PDQ� GDYRQ� DXVJHKW�� GD�� HLQH� 1RW�ODQGXQJ� DXI� HLQHP� ]XJHIURUHQHP� *HZlVVHUQXU� EHL� :LQGPDQJHO� HUIRUGHUOLFK� VHLQ� N|QQWH�VR� LVW� HLQ�JXWHU�7UDJIlKLJNHLWVWHVW�� GHQ�%DOORQYRU� GHU� (QGODQGXQJ� HWZDV� IHVWHU� DXI]XVHW]HQ�HWZD� ELV� �� P�V��� :LGHUVWHKW� GDV� (LV� RKQH6SU�QJH� XQG� *HUlXVFKH�� VR� NDQQ� PDQ� YRQ

JHQ�JHQGHU� 7UDJIlKLJNHLW� DXVJHKHQ�� =X� EH�DFKWHQ�LVW�MHGRFK��GD��PHLVW�LQ�8IHUQlKH�GXUFKGLH� (UGZlUPH� GLH� (LVGHFNH� ZHVHQWOLFK� JHULQ�JHUH�)HVWLJNHLW�DXIZHLVW�RGHU�GLHVH��EHUKDXSWQLFKW�YRUKDQGHQ�LVW�
6LFKHUKHLW�$NWXHOO �:*.DQQ�GDV�DXFK�'LU�SDVVLHUHQ"
%HL� GHU� QLHGHU|VWHUUHLFKLVFKHQ� /DQGHVPHLVWHU�VFKDIW� ZDU� HLQ� DEJHGHFNWHU� +lQJHU� QHEHQHLQHP� %DXHUQKDXV� DEJHVWHOOW� ZRUGHQ�� 'LH6RQQH�EHVFKLHQ�LKQ�LP�/DXIH�GHV�1DFKPLWWDJV�3O|W]OLFK�ZDU� HLQ�GXPSIHU�.QDOO�]X�K|UHQ�XQG%OHFK�NOLUUWH�� %HL�HLQHU�1DFKVFKDX� ]HLJWH� VLFK�GD��DXI�GHP�+lQJHU�GLH�$XIU�VWIODVFKH�H[SOR�GLHUW�ZDU��*RWW�VHL�'DQN�ZDU�DX�HU�HLQHU�0LOFK�NDQQH� QLFKWV� ]X� 6FKDGHQ� JHNRPPHQ�� :DVMHGRFK�KlWWH�DOOHV�SDVVLHUHQ�N|QQHQ�"
)�U� )�OOIODVFKHQ� JLEW� HV� (QWQDKPHDQVFKO�VVHPLW� HLQHP� HLQJHEDXWHQ� hEHUGUXFNYHQWLO� XQG�6FKQ�IIHO��� E]Z�� 3HLO�9HQWLO�� :HU� DOVR� QRFKQRUPDOH�&DPSLQJIODVFKHQ�RGHU�lKQOLFKHV�]XP)�OOHQ� YHUZHQGHW�� VROOWH� VLFK� GLHVH� GULQJHQGPLW� GHP� QHXHQ� 6LFKHUKHLWVYHQWLO� DXVU�VWHQODVVHQ��*O�FN�KDW�PDQ�PHLVWHQV�QXU�HLQPDO�

,035(6680�%$//21�,1)2
+HUDXVJHEHU�XQG�(LJHQW�PHU6HNWLRQ�%DOORQIDKUW�|VWHUU��$HUR&OXE�5HGDNWLRQVVFKOX�������$SULO������$XJXVW������'H]HPEHU)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK�:ROIJDQJ�*UXEHU��:*�5HGDNWLRQHOOH�0LWDUEHLW�+HLGUXQ�3URVFK��+3��*HUDOG�6W�U]OLQJHU��*6�5HGDNWLRQVDGUHVVH�%6/�:ROIJDQJ�*UXEHU��:*��ZROIJDQJBJUXEHU#QHWZD\�DW3RVWIDFK�����������6DO]EXUJ(LJHQYHUYLHOIlOWLJXQJ
%DOORQ�,QIR� LVW� HLQH� ,QIRUPDWLRQVEURVFK�UH�GHU6HNWLRQ� %DOORQIDKUW� LP� |VWHUUHLFKLVFKHQ� $HUR�&OXE�� GLH� DXVVFKOLH�OLFK� DQ� GHUHQ� 0LWJOLHGHUDXVJHJHEHQ�ZLUG�
8QWHUVW�W]XQJ�GXUFK�GLH�JHQDQQWHQ�3HUVRQHQ�²+HU]OLFKHQ�'DQN�I�U�GHQ�,QSXW�



127$06��=XODVVXQJ���hEHUSU�IXQJ�$XVWUR&RQWURO

� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& 1U������2NWREHU���

$86752�&21752/ �-+=X/DVVXQJ���´EHUSUÓIXQJ
/XIWWÓFKWLJNHLWVKLQZHLV�1U����EHWUHIIHQG� ,QVWDQGKDOWXQJ� XQG� SHULRGLVFKH1DFKSU�IXQJHQ�YRQ�)UHLEDOORQHQ

,QJ��+XEHU������$SULO�������)/������������
$XIJUXQG� YRQ�8QNODUKHLWHQ� VHLWHQV� GHU� +DOWHUYRQ�%DOORQHQ�LQ�gVWHUUHLFK�ZHUGHQ�PLW�GLHVHP/XIWW�FKWLJNHLWVKLQZHLV� GLH� (UIRUGHUQLVVH� KLQ�VLFKWOLFK� SHULRGLVFKHU� 1DFKSU�IXQJ� XQG� ,Q�VWDQGKDOWXQJ�YRQ�%DOORQHQ�HUOlXWHUW�
���3HULRGLVFKH�1DFKSU�IXQJHQ
)UHLEDOORQH�VLQG�JHPl�������$EV����=//9�����]XU�)HVWVWHOOXQJ�GHU�/XIWW�FKWLJNHLW�DXI�$QWUDJ1DFKSU�IXQJHQ�]X�XQWHU]LHKHQ�'LH� SHULRGLVFKH� 1DFKSU�IXQJ LVW� JHPl�� �� ��$EV����=���GXUFK]XI�KUHQ���� 0RQDWH� QDFK� $EVFKOX�� GHU� 6W�FNSU�IXQJRGHU�GHU�OHW]WHQ�1DFKSU�IXQJ��ZHQQ YRU�$EODXIHLQHV�=HLWUDXPHV�YRQ����0RQDWHQ�HLQH�JHPl�+HUVWHOOHUDQZHLVXQJ� YRUJHVHKHQH� ����6WXQGHQ�.RQWUROOH� RGHU� HLQH� YRP� +HUVWHOOHULQQHUKDOE� YRQ� ��� 0RQDWHQ� YRUJHVHKHQH,QVWDQGKDOWXQJ� GXUFKJHI�KUW� ZXUGH�� � VRQVWQDFK�$EODXI�HLQHV�=HLWUDXPHV�YRQ��� 0RQDWHQ�-DKUHVQDFKSU�IXQJ��
'LH� 'XUFKI�KUXQJ� GHU� 1DFKSU�IXQJ� NDQQ�RKQH� :LUNXQJ� DXI� GHQ� 7HUPLQ� GHU� QlFKVWHQ1DFKSU�IXQJ��IU�KHVWHQV���0RQDWH�YRU�XQG�PLW*HQHKPLJXQJ�GHU�]XVWlQGLJHQ�%HK|UGH�VSlWHV�WHQV� �� 0RQDWH� QDFK� GHP� REHQ� DQJHI�KUWHQ7HUPLQHQ� HUIROJHQ�� ZHQQ� ,QWHUHVVHQ� GHU6LFKHUKHLW�GHU�/XIWIDKUW�QLFKW�HQWJHJHQVWHKHQ�
:LUG�GLH�1DFKSU�IXQJ�QLFKW� LQQHUKDOE�GHV� DQ�JHJHEHQHQ� =HLWUDXPHV� GXUFKJHI�KUW�� LVW� �� �$EV�� �� =//9� ����� DQ]XZHQGHQ�� 'LHVHU� 3DUD�JUDSK�EHVDJW��GD��VRZHLW�LQ�GLHVHU�9HURUGQXQJQLFKWV�DQGHUHV�EHVWLPPW�ZLUG��GLH�9HUZHQGXQJHLQHV� /XIWIDKU]HXJHV� XQWHU� DQGHUHPXQ]XOlVVLJ�LVW��ZHQQ� HLQH�JHPl�������HUIRUGHUOLFKH�1DFKSU�IXQJQLFKW�GXUFKJHI�KUW�ZRUGHQ�LVW��RGHU� GLH�/XIWW�FKWLJNHLW�QLFKW�EHXUNXQGHW�ZRUGHQLVW��RGHU� GLH� HUIRUGHUOLFKHQ� ,QVWDQGKDOWXQJVDUEHLWHQQLFKW� RGHU� QLFKW� HQWVSUHFKHQG� GHQ� %HVWLP�PXQJHQ� GHU� =//9� ����� GXUFKJHI�KUWZRUGHQ�VLQG�
'DV�KHL�W��QDFK�VSlWHVWHQV����0RQDWHQ�PX�YRQ�GHU�]XVWlQGLJHQ�%HK|UGH�GLH�/XIWW�FKWLJ�NHLW� QHXHUOLFK� EHVWlWLJW� E]Z�� DXIJUXQG� YRQ

EHU�FNVLFKWLJXQJVZ�UGLJHQ� 8PVWlQGHQ� ZLH6FKOHFKWZHWWHU�� 7HUPLQNROOLVLRQHQ� HWF�� HLQH9HUOlQJHUXQJ� GHU� )ULVW� XP� �� 0RQDWH� JH�ZlKUW� ZRUGHQ� VHLQ�� �'LH� )ULVWHQ� YHUOlQJHUQVLFK�QLFKW�DXWRPDWLVFK�XP�GLH�P|JOLFKHQ�GUHL0RQDWH��
:LUG� GLH� hEHUSU�IXQJ� QLFKW� ]HLWJHUHFKW� EH�DQWUDJW� XQG� DXFK� DXI� HLQ� HQWVSUHFKHQGHV(ULQQHUXQJVVFKUHLEHQ� GHU� $XVWUR&RQWURO� QLFKWPLW�HLQHP�$QWUDJ�DXI�1DFKSU�IXQJ�UHDJLHUW��LVWGHU� :LGHUUXI� GHU� =XODVVXQJ� GLH� )ROJH� �GHU)RUWEHVWDQG� GHU� /XIWW�FKWLJNHLW� >LVW@� HLQH� GHU=XODVVXQJVYRUDXVVHW]XQJHQ��
(LQH� $XVQDKPH� NDQQ� JHZlKUW� ZHUGHQ�� ZHQQGHU� %DOORQ�YRU�EHUJHKHQG� VWLOOJHOHJW�ZLUG�� GLH/XIWIDKU]HXJGRNXPHQWH� PLW� HLQHU� HQWVSUH�FKHQGHQ� 0LWWHLOXQJ� EHL� $XVWUR&RQWURO� KLQWHU�OHJW� ZHUGHQ� XQG� YRU� HLQHU� QHXHUOLFKHQ� ,QEH�WULHEQDKPH�GLH�1DFKSU�IXQJ�EHDQWUDJW�ZLUG�
���,QVWDQGKDOWXQJ�YRQ�%DOORQHQ
:LH� LQ� GHU� =//9� ����� DXVJHI�KUW�� LVW� GLH� ���0RQDWH�)ULVW� GHU� SHULRGLVFKHQ� 1DFKSU�IXQJYRQ� GHU� 'XUFKI�KUXQJ� HLQHU� HWZDLJHQ� YRP+HUVWHOOHU� YRUJHVHKHQ� ����6WXQGHQ� �� ���0R�QDWH�.RQWUROOH�DEKlQJLJ�'LHVH� .RQWUROOH� LVW� DOV� ,QVWDQGKDOWXQJ� DQ]X�VHKHQ��DOV�VROFKH�LQ�hEHUHLQVWLPPXQJ�PLW�� ��=//9������GXUFK]XI�KUHQ�XQG� LP�%RUGEXFK��)OLJKW�/RJ�]X�EHVWlWLJHQ�'LHVHU�3DUDJUDSK�EHVDJW��GD��HLQ�/XIWIDKU]HXJQXU�YHUZHQGHW�ZHUGHQ�GDUI��ZHQQ�GLH�HUIRUGHU�OLFKHQ� ,QVWDQGKDOWXQJVDUEHLWHQ�� ZHOFKH� YRP+DOWHU� ]X� YHUDQODVVHQ� VLQG�� RUGQXQJVJHPl�DEJHVFKORVVHQ�VLQG�
'LH� ,QVWDQGKDOWXQJ� YRQ� %DOORQHQ�� ZHOFKH� JH�Pl�� � ��$EV�� �� =� �� �JHZHUEVPl�LJH� %HI|UGH�UXQJ�� YHUZHQGHW� ZHUGHQ�� XQG� YRQ�GHUHQ� %DX�XQG�(UVDW]WHLOHQ��GDUI�QXU� YRP� +HUVWHOOHU� PLW� HQWVSUHFKHQGHU,QVWDQGKDOWXQJVEHUHFKWLJXQJ�� YRQ� ,QVWDQGKDOWXQJVEHWULHEHQ� LP�6LQQH�GHV� ���$EV����RGHU����RGHU� YRQ� ,QVWDQGKDOWXQJVKLOIVEHWULHEHQ� JHPl�� ���$EV���GXUFKJHI�KUW�ZHUGHQ�
,QVWDQGKDOWXQJVDUEHLWHQ�DQ�VRQVWLJ�]XJHODVVH�QHQ� %DOORQHQ� G�UIHQ� DXFK� YRQ� 3HUVRQHQ� DXV�JHI�KUW� ZHUGHQ�� GLH� HLQH� HQWVSUHFKHQGH� (LQ�VFKXOXQJ�YRP�%DOORQKHUVWHOOHU�RGHU�YRQ�HLQHPYRQ� GLHVHP� DXWRULVLHUWHQ� 8QWHUQHKPHQ� QDFK�ZHLVHQ� N|QQHQ�� VRIHUQ� LP� ,QVWDQGKDOWXQJV�KDQGEXFK�QLFKWV�DQGHUHV�EHVWLPPW�LVW�



5HVVRUW�5HFKW���6LFKHUKHLW���*DV�%HI|UGHUXQJ

1U������2NWREHU��� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& �

%XQGHVJHVHW]EODWW �)5
-DKUJDQJ�������$XVJDEH����1RY�����7HLO�,,,

����� 0XOWLODWHUDOH� 9HUHLQEDUXQJ� 0��� QDFK5Q� �����GHV�$'5��EHU�GLH�%HI|UGHUXQJ�YRQRUWVEHZHJOLFKHQ�*DVGUXFNEHKlOWHUQ��GLH�I�UGHQ� *HEUDXFK� DOV� 7UHLEVWRIIEHKlOWHU� I�U+HL�OXIWEDOORQH�EHVWLPPW�VLQG�
�� $EZHLFKHQG� YRQ� GHQ� 9RUVFKULIWHQ� GHV5Q� ����� ����� ������ ������ ������ ������ ����XQG������GHU�$QODJH�$�GHV�$'5�VRZLH�XQEH�VFKDGHW�GHU�9RUVFKULIWHQ�GHV�5Q�������G�UIHQ*DVH� GHU� .ODVVH� ��� 5Q� ������ =LIIHU �)�� 81�1U� ������ ����� XQG� ����� DXI� GHU� 6WUD�H� LQ'UXFNEHKlOWHUQ�EHI|UGHUW�ZHUGHQ��GHUHQ�6SDQ�QXQJ� GHV� 0HWDOOV� DQ� GHU� DP� VWlUNVWHQ� EHDQ�VSUXFKWHQ� 6WHOOH� GHV� *HIl�HV� EHLP� 3U�I�GUXFN ���� GHU� JDUDQWLHUWHQ� 0LQGHVWVWUHFN�JUHQ]H� �5H��� DEHU� QLFKW� PHKU� DOV� ������ �EHU�VFKUHLWHW� XQG� GLH� ]XU� $XIQDKPH� GHV� 7UHLE�VWRIIV�EHL�+HL�OXIWEDOORQHQ�EHVWLPPW�VLQG�XQGYHUZHQGHW� ZHUGHQ�� VRIHUQ� QDFKVWHKHQGH� %H�GLQJXQJHQ�HUI�OOW�VLQG�D� 'LH� %HKlOWHU� P�VVHQ� JHPl�� GHQ� %HVWLP�PXQJHQ� GHU� ]XVWlQGLJHQ� %HK|UGH� RGHU� GHU/XIWIDKUWEHK|UGH� HLQHU� GHU� $'5�9HUWUDJV�SDUWHLHQ�JHSU�IW�ZRUGHQ�VHLQ�E� VLH�P�VVHQ�DXV�DXVWHQLWLVFKHP�6WDKO�RGHU�DXVHLQHU�$OXPLQLXP�� RGHU� 7LWDQOHJLHUXQJ KHUJH�VWHOOW�VHLQ�

F� GHU� *DVGUXFNEHKlOWHU� VHOEVW� PX�� PLW� HLQHUlX�HUHQ� ZDVVHUIHVWHQ� 6FKXW]VFKLFKW� DXV6FKDXP� RGHU� HLQHP� lKQOLFKHQ� 0DWHULDO� PLWPLQGHVWHQV���PP�6WlUNH�YHUVHKHQ�VHLQ��� $OOH� VRQVWLJHQ� 9RUVFKULIWHQ� GHU� $QODJHQ� $XQG� %� GHV� $'5� I�U� GLH� %HI|UGHUXQJ� GLHVHU%HKlOWHU�VLQG�DQ]XZHQGHQ��� ,P� %HI|UGHUXQJVSDSLHU� KDW� GHU� %HI|UGHUHUGLH� IROJHQGHQ� $QJDEHQ� ]X� YHUPHUNHQ��%HI|UGHUXQJ� YHUHLQEDUW� QDFK� 5Q�� ����� GHV$'5��0����(LQH�.RSLH�GLHVHU�9HUHLQEDUXQJ�LVW�DQ�%RUG�GHU%HI|UGHUXQJVHLQKHLW�PLW]XI�KUHQ��� 'LHVH�9HUHLQEDUXQJ�JLOW�ELV���� -XOL������ I�U%HI|UGHUXQJHQ� LQ� GHQ� +RKHLWVJHELHWHQ� GHU$'5�9HUWUDJVSDUWHLHQ�� GLH� GLHVH� 9HUHLQEDUXQJXQWHU]HLFKQHW�KDEHQ��:LUG�VLH�YRUKHU�YRQ�HLQHQGHU� 8QWHU]HLFKQHU� ZLGHUUXIHQ�� JLOW� VLH� LQ� GLH�VHP� )DOO� QXU� QRFK� I�U� %HI|UGHUXQJHQ� LQ� GHQ+RKHLWVJHELHWHQ�GHU�$'5�9HUWUDJVSDUWHLHQ��GLHGLHVH� 9HUHLQEDUXQJ� XQWHU]HLFKQHW� XQG� QLFKWZLGHUUXIHQ�KDEHQ���� 'LHVH� 9HUHLQEDUXQJ� JLOW� QLFKW� I�U� GLH%HI|UGHUXQJHQ�GXUFK�GHQ�.DQDOWXQQHO�
'LHVH� 9HUHLQEDUXQJ� ZXUGH� YRQ�gVWHUUHLFK� DP�� 2NWREHU� ����� XQG� YRP� 9HUHLQLJWHQ� .|QLJ�UHLFK�DP�����-XOL������XQWHU]HLFKQHW�
$OV� 6HUYLFH� YRQ� XQV�� (LQ� �I�U� %DOORQIDKUHU�=ZHFNH� DQJHSD�WHV�� %HI|UGHUXQJVSDSLHU� I�UGHQ�6WUD�HQWUDQVSRUW�

1DPH�XQG�$QVFKULIW 1DPH�XQG�$QVFKULIWGHV�$EVHQGHUV GHV�(PSIlQJHUV
%HI|UGHUXQJVSDSLHU I�U�GHQ�6WUD�HQWUDQVSRUW%HI|UGHUXQJ�YRQ�)ODVFKHQ�RKQH�hEHUVFKUHLWXQJ�GHU�LQ�5Q���������GHV�$'5DQJHI�KUWHQ�EHJUHQ]WHQ�0HQJH�DQ�JHIlKUOLFKHQ�*�WHUQ�GHU�.ODVVH���GHV�$'5�
PD[LPDO]XOlVVLJHV%UXWWRJH�ZLFKW��NJ�

)DNWRUJHPl�$'5
EHI|UGHUWHV%UXWWRJH�ZLFKW��NJ�

HUUHFKQHWHEHJUHQ]WH0HQJH��NJ�
=LIIHUXQG*UXSSH

.HQQ]HLFKQXQJVQXPPHU��81�1XPPHU��XQG�%HQHQQXQJ�GHV6WRIIHV
������NJ � NJ NJ ��$ �����+HOLXP��YHUGLFKWHW������NJ � NJ NJ ��$ �����6WLFNVWRII��YHUGLFKWHW������NJ � NJ NJ ��) �����:DVVHUVWRII��YHUGLFKWHW������NJ � NJ NJ ��2 �����6DXHUVWRII��YHUGLFKWHW����NJ � NJ NJ ��) �����3URSDQ

6XPPHQ�JHZLFKW 'DWXP�
%HLVSLHO ���)ODVFKHQ�[����NJ %UXWWRJHZLFKW�[)ODVFKHQ�[�)DNWRU



5HVVRUW�:HWWEHZHUE���5DQJOLVWH

� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& 1U������2NWREHU���

:HWWEHZHUE���6SRUW �)5
:HWWEHZHUEVUHIHUHQW�*HUDOG�6W�U]OLQJHU��:DOGEXUJHUJDVVH��������6DO]EXUJ��*60����������������*HUDOG�6WXHU]OLQJHU#U]O�DW
5DQJOLVWH�+(,66/8)7 6WDQG���������
5DQJ�����1DPH 5DQJOLVWHQSXQNWH 9HUlQGHUXQJ]X�0lU]���*UXQG�� +HOPXW 3|WWOHU ������ ���� *HUDOG 6W�U]OLQJHU ������ ���� -RVHI 6FKHU]HU ������ DOWH�5 ���� :ROIJDQJ 0LFKO ������ DOWH�5 ���� :ROIJDQJ 9RUDXHU ������ ���� -RKDQQ $OPHU ������ DOWH�5 ���� 1LNRODXV %LQGHU ������ ��� (UZLQ $EHO ������ ���� ����� *HUKDUG 5RWWLQJHU ������ ����� *�QWHU +|IOHU ������ ���� $ORLV 7DQ]HU ������ DOWH�5 ����� 1RUEHUW :HUQHU ������ ����� )UDQ] 'DUQKRIHU ������ ����� 0LFKDHOD )UH\HU ������ ���� +HOPXW )OHFN ������ ����� (UQVW 3ROOPDQQ ������ ����� +DQQHV 6XPPHUHU ������ 1HX ������ 3HWHU +|IOHU ������ DOWH�5 ����� 3HWHU )ODJJO ������ DOWH�5 ������ 0DUWLQ 0|UWLQJHU ������ ����� :ROIJDQJ -HQLFHN ������ 1HX ������ *�QWHU )UH\HUBJ ������ 1HX ������ $GL 7KDOOHU �������� :DOWHU 6HLEO �������� )UDQ] $XLQJHU ������ DOWH�5 ����� (JRQ $EZHU]JHU ������ 1HX ������ )UDQ] +XEHU ������ 1HX ������ 3HWHU :LQGKDEHU ������ 1HX ������ *HUG 6NUHLQHU �������� ,YDQ 7ULIRQRY ����� ���

%HL�*UXQG���DOWH�5�� �$OWH�5HVXOWDWH�UDXVJHIDOOHQ�X�D��6WDDWVPHLVWHUVFKDIW���XQG�DQGHUH�YRU���-DKUHQ�
,Q� GHU� UHFKWHQ� 6SDOWH� ZXUGH� GLH� 9HUlQGHUXQJJHJHQ�EHU� GHU� OHW]WHQ� 9HU|IIHQWOLFKXQJ� DQJH�JHEHQ�� GDGXUFK� NDQQ� PDQ� GLH� (IIHNWH� GHU0HLVWHUVFKDIWHQ� EHVVHU� HUNHQQHQ�� 0DQ� NDQQDXV� GLHVHU� 5DQJOLVWH� VHKHQ�� GD�� QHXH� 3LORWHQ&KDQFHQ�KDEHQ��JDQ]�REHQ�GDEHL]XVHLQ��=ZLVFKHQ�GHP�(UVWHQ�XQG�GHP�6LHEWHQ� LQ�GHU5DQJOLVWH�VLQG�FD������3XQNWH�8QWHUVFKLHG��GDVNDQQ�PDQ� PLW� VHKU� JXWHQ� (UJHEQLVVHQ� VFKRQDXIKROHQ�� (V�JLEW� MHW]W�]�%�� VLHEHQ�3LORWHQ��GLHPHKU� DOV� ���� 3XQNWH� =XZDFKV� KDWWHQ� �� LQ� 0RQDWHQ�:HLWHUH� ��� 3LORWHQ� VLQG� LQ� GHU� $XIIDQJOLVWHJHI�KUW�� GD� VLH� NHLQ� 6WDDWVPHLVWHUVFKDIWV�HUJHEQLV�HU]LHOW�KDEHQ�

(XHU�(DUO\�%LUG���*HUDOG�6W�U]OLQJHU

62167,*(6���$NWXHOO(6 �*6
'LH� :HOWPHLVWHUVFKDIW� LP� +HL�OXIWEDOORQ�IDKUHQ ZXUGH� HUIROJUHLFK� DEJHVFKORVVHQ�� (LQKHU]OLFKHV�'DQNHVFK|Q�GHQ�2UJDQLVDWRUHQ��GHU:HWWNDPSIOHLWXQJ�XQG�DOOHQ�+HOIHUQ��7URW]�GHVOHLFKW� YHUUHJQHWHQ� :HWWHUV� NRQQWHQ� ]HKQ$XIJDEHQ�LQ�I�QI�)DKUWHQ�JHZHUWHW�ZHUGHQ�
�� %LOO�$UUDV��86$ ������� 8ZH�6FKQHLGHU��'HXWVFKODQG ������� *LQWDUDV�6XUNXV��/LWDXHQ ������� -RKQ�3HWUHKHQ��86$ ������� )UDQFRLV�0HVVLQHV��)UDQNUHLFK ������������������ -RVHI�6FKHU]HU �������� +HOPXW�3|WWOHU �������� *HUDOG�6W�U]OLQJHU �����
'LH�&,$ �VR]XVDJHQ�GLH�6HNWLRQ�%DOORQIDKUW�DXIGHU�LQWHUQDWLRQDOHQ�(EHQH��SODQW�GLH�(UVWHOOXQJXQG�9HU|IIHQWOLFKXQJ�HLQHU�:HOWUDQJOLVWH��8ZH6FKQHLGHU�KDW�EHL�GHU�:0����0RGHOOH� I�U�HLQH%HUHFKQXQJ� YRUJHVWHOOW�� 'LH� 5HLKXQJ� LQ� GHU/LVWH� EDVLHUW� LP� :HVHQWOLFKHQ� DXI� GHQ� (UJHE�QLVVHQ�GHU�OHW]WHQ�GUHL�:HOWPHLVWHUVFKDIWV��XQG:RUOG�$LUJDPHV�7HLOQDKPHQ�
,Q� %DG�:DOWHUVGRUI�ZXUGH� GLH� *U�QGXQJ� HLQHVQHXHQ� *UHPLXPV� YRUEHUHLWHW�� 'DV� &RPSH�WLWRUV�&RPLWWHH��LQ�GHU�DNWLYH�3LORWHQ��EHU�GLH=XNXQIW� GHV� %DOORQVSRUWV� LP� :HWWEHZHUE� EH�UDWHQ� ZROOHQ�� 'HU� *UXQGWHQRU� LVW�� GD�� YLHOH(QWVFKHLGXQJHQ��EHU�0HLVWHUVFKDIWHQ�HKHU�YRQGHQ� %HWURIIHQHQ� JHIlOOW� ZHUGHQ� VROOWHQ�� XQGQLFKW�YRQ�)XQNWLRQlUHQ��GLH�QLFKW�VHOEHU�%DOORQ�IDKUHQ�� 9RUHUVW� ZLUG� HLQH� %HUDWHUIXQNWLRQLQQHUKDOE� GHU� &,$� DQJHVWUHEW�� GHVLJQLHUWH6SUHFKHU� GHV�&&� VLQG�$ODQ� %ORXQW��0DWKLMV� GH%UXLMQ�XQG�8ZH�6FKQHLGHU�6LHKH�� KWWS���KRPH�W�RQOLQH�GH�KRPH�FLDFF�1(7�7(����/,1.6 �)5
ZZZ�EDOORQZP���DW��PLW�(LQ]HOHUJHEQLVVHQ�ZZZ�EDOORQIDKUHQ�GH��QHWWHV�%HLVSLHO�ZZZ�]DPJ�DW��� =HQWUDODQVWDOW�I�U�0HWHRURORJLHXQG�*HRG\QDPLN���+RKH�:DUWH�:LHQZZZ�PHWHR�FKZZZ�DLUPHW�FKZZZ�GZG�GH��GHU�'HXWVFKH�:HWWHUGLHQVW�ZZZ�ZHWWHU]HQWUDOH�GH��3ULYDWH�6DPPOXQJ�ZZZ�EPZI�JY�DW����X�D��/XIWIDKUWUHFKW�XYP�
'LH�hEHUGU�EHU�6DPPOXQJ�YRQ�%DOORQ�/LQNV�ZZZ�HXURQHW�QO�XVHUV�MGHZLOGH�LQGH[�KWPOOHLGHU�]XP�7HLO�XQVWUXNWXULHUW'HXWVFKH�0HLVWHUVFKDIW�(UJHEQLVVH�XQG�)RWRV�KWWS���SZV�SUVHUY�QHW�FPLFKHO�GPKO���KWP



127$06��	��5HVVRUW�5HFKW
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127$06 �+3�*6
$XIJUXQG� GHV� %XQGHVJHVHW]EODWWV� YRP��� $SULO� ����� HUJHEHQ� VLFK� HLQLJH� $QSDV�VXQJHQ�XQG�bQGHUXQJHQ�PLW�GHU�/95�1RYHOOH�����DOV������9HURUGQXQJ��$XV]XJVZHLVH���

$EV� ��� 1HXHU� %HJULII� VWDWW� �hEHUZDFKWHU� /XIW�UDXP��MHW]W��.RQWUROOLHUWHU�/XIWUDXP�
���)OXJYRUEHUHLWXQJ'HU�3LORW�KDW�VLFK�YRU�%HJLQQ�HLQHV�)OXJHV�DXIVRUJIlOWLJH� :HLVH� PLW� DOOHQ� ]XU� 9HUI�JXQJVWHKHQGHQ�8QWHUODJHQ�YHUWUDXW�]X�PDFKHQ��GLHI�U� GHQ� EHDEVLFKWLJWHQ� )OXJ� YRQ� %HGHXWXQJVHLQ�N|QQWHQ��)OXJYHUNHKUVLQIRUPDWLRQ��:HWWHU�PHOGXQJ�XQG�:HWWHUYRUKHUVDJH����������
���� HLQJHI�JWHU� $EVDW]� �� )O�JH� ]LYLOHU� /XIW�IDKU]HXJH� QDFK� 6LFKWIOXJUHJHOQ� LQ� GLH%XQGHVUHSXEOLN�'HXWVFKODQG� RGHU� QDFK� ,WDOLHQVLQG�YRQ�GHU�)OXJSODQ�3IOLFKW�EHIUHLW�
����$EVDW]���ELV������ (LQH� 0HOGXQJ� GHU� %HHQGLJXQJ� GHU� )UHL�EDOORQIDKUW� LVW� QLFKW� HUIRUGHUOLFK�� ZHQQ� HQW�ZHGHU� LQ�GHU�)DKUWDQPHOGXQJ�RGHU� �EHU�)XQNDQJH]HLJW� ZLUG�� GD�� DXI� MHQH� 6XFK�� XQG� 5HW�WXQJVPD�QDKPHQ� YHU]LFKWHW� ZXUGH�� GLHDQGHUQIDOOV� EHL� hEHUIlOOLJNHLW� GHV� )UHLEDOORQVHLQ]XOHLWHQ�ZlUHQ����� 1DFKWIDKUWHQ� PLW� )UHLEDOORQHQ� DX�HUKDOEGHV�)OXJSODW]YHUNHKUV�NRQWUROOLHUWHU�)OXJSOlW]HVLQG� QXU� ]XOlVVLJ�� VRIHUQ� GLH� LQ� %HWUDFKWNRPPHQGH� )OXJYHUNHKUVNRQWUROOVWHOOH� GHU)DKUW� ]XJHVWLPPW� KDW�� (LQH� VROFKH� =XVWLP�PXQJ� GDUI� QXU� HUWHLOW� ZHUGHQ�� VRZHLW� GLH6LFKHUKHLW� GHU� /XIWIDKUW� LP� +LQEOLFN� DXI� GLH9HUNHKUVODJH�JHZlKUOHLVWHW�LVW��6LH�LVW� LQVRZHLWPLW� %HIULVWXQJHQ�� %HGLQJXQJHQ�� $XIODJHQ� XQGJHJHQ� :LGHUUXI� ]X� HUWHLOHQ�� DOV� GLHV� PLW5�FNVLFKW� DXI� GLH� 6LFKHUKHLW� GHU� /XIWIDKUWHUIRUGHUOLFK�LVW����� $XI� )UHLEDOORQIDKUWHQ� EHL� 7DJ� ILQGHQ� GLH%HVWLPPXQJHQ� $EV�� �� ELV� �� �EHU� 0HOGXQJHQDQ� )OXJYHUNHKUVGLHQVWVWHOOHQ� NHLQH� $QZHQ�GXQJ�� I�U� )UHLEDOORQIDKUWHQ� LQQHUKDOE� NRQWURO�OLHUWHU�/XIWUlXPH�JLOW�GLHV�QXU�GDQQ��ZHQQ�HLQJHHLJQHWHU� 6HNXQGlUUDGDU�7UDQVSRQGHU� PLW+|KHQFRGHU� DXI� GHQ� ]X� GLHVHQ� =ZHFN� DXI�JHWUDJHQHQ�0RGXV�XQG�&RGH�HLQJHVWHOOW�ZLUG�
/XIWUDXPNODVVH�'��NRQWUROOLHUWH�/XIWUlXPH�����)�U�����)UHLEDOORQIDKUWHQ�JHOWHQ�GLH�I�U�6LFKW�IO�JH� YRUJHVFKULHEHQH� %HQ�W]XQJVUHJHOQ� PLWGHU� 0D�JDEH�� GD�� DQVWHOOH� YRQ� )UHLJDEHQ=XVWLPPXQJHQ�HLQ]XKROHQ�VLQG�

.RVWHQEHWHLOLJXQJVIOÓJH�%XQGHVJHVHW]EODWW�
%*%/�$UWLNHO�,,��$��/XIWYHUNHKUVXQWHUQHKPHQ�������*HQHKPLJXQJHQ
���� 8QWHUQHKPHQ�� GLH� LP� JHZHUEOLFKHQ/XIWYHUNHKU� )OXJJlVWH�� 3RVW� XQG�RGHU� )UDFKWPLW� /XIWIDKU]HXJHQ� RKQH� 0RWRUDQWULHE� RGHUPLW� XOWUDOHLFKWHQ� 0RWRUIOXJ]HXJHQ� EHI|UGHUQRGHU� DXVVFKOLH�OLFK� 5XQGIO�JH�� PLW� GHQHQNHLQH� %HI|UGHUXQJ� ]ZLVFKHQ� YHUVFKLHGHQHQ)OXJSOlW]HQ� YHUEXQGHQ� LVW�� GXUFKI�KUHQZROOHQ�� KDEHQ� EHLP� %XQGHVPLQLVWHU� I�U:LVVHQVFKDIW� XQG� 9HUNHKU� HLQH� %HI|UGH�UXQJVEHZLOOLJXQJ� JHPl�� ��� ���� II�� XQG� HLQH%HWULHEVDXIQDKPHEHZLOOLJXQJ�JHPl��������]XEHDQWUDJHQ�
���� $OOH� DQGHUHQ� 8QWHUQHKPHQ�� GLH� JHZHUE�OLFKHQ� /XIWYHUNHKU� EHWUHLEHQ� ZROOHQ�� KDEHQEHLP�%XQGHVPLQLVWHULXP�I�U�:LVVHQVFKDIW�XQG9HUNHKU�HLQH�%HWULHEVJHQHKPLJXQJ�JHPl��GHU9HURUGQXQJ��(:*��1U����������]X�EHDQWUDJHQ�
���� 'LH� $EV�� �� XQG� �� JHOWHQ� DXFK� I�U� bQGH�UXQJHQ�GHV�%HWULHEVXPIDQJHV�HLQHV�EHZLOOLJWHQ8QWHUQHKPHQV� VRZLH� I�U� ZHVHQWOLFKH� bQGH�UXQJHQ� GHU� 2UJDQLVDWLRQVVWUXNWXU� RGHU� GHU(LJHQWXPVYHUKlOWQLVVH�GHV�8QWHUQHKPHQV�
QHXH�$QI�JXQJ��SHU����-XOL��������1U������
���� )O�JH� JHJHQ� (UVDW]� GHU� 6HOEVWNRVWHQ� PLW/XIWIDKU]HXJHQ�� GLH� I�U� K|FKVWHQV� YLHU� 3HU�VRQHQ�LP�)OXJH�YHUZHQGHW�ZHUGHQ�G�UIHQ�XQG)O�JH� ]XP� $EVHW]HQ� YRQ� )DOOVFKLUPVSULQJHUQG�UIHQ�RKQH�GLH�%HZLOOLJXQJHQ�JHPl��GHQ�$EV���XQG���GXUFKJHI�KUW�ZHUGHQ��'HQ�)OXJJlVWHQLVW� YRP� %HI|UGHUHU� HLQH� %HVWlWLJXQJ� �EHU� GLH%H]DKOXQJ� GHV� (QWJHOWV� DXV]XVWHOOHQ�� GHUHQ$EVFKQLWW�YRP�%HI|UGHUHU�]ZHL� -DKUH� ODQJ�DXI�]XEHZDKUHQ�LVW�
.RPPHQWDU� �9)
=X�EHDFKWHQ�LVW��GD��HV�VLFK�EHL�GHQ�(QWJHOWHQZLUNOLFK� QXU� XP� .RVWHQDQWHLOH� KDQGHOQ� GDUI�'LH�GLUHNWHQ�$XIZHQGXQJHQ�P�VVHQ�]ZLVFKHQGHQ� DP� )OXJ� EHWHLOLJWHQ� 3HUVRQHQ� DXIJHWHLOWZHUGHQ��(V�VWHKW�]X�HUZDUWHQ��GD��HV�LQ�GLHVHU6DFKH� 0XVWHUYHUIDKUHQ� JHEHQ� ZLUG�� ELV� HQG�J�OWLJ� IHVWVWHKW�� ZDV� LQ� GLH� .RVWHQEHWHLOLJXQJHLQJHUHFKQHW�ZHUGHQ�NDQQ�



$HUR&OXE�%XGJHW���*%������9HUDQVWDOWXQJHQ

� %DOORQ�,QIR�w�'DV�2UJDQ�GHU�6HNWLRQ�%DOORQIDKUW�LP�2H$H& 1U������2NWREHU���

%XGJHW�9HUWHLOXQJ
:LH�LQ�GHU�6HNWLRQVYROOYHUVDPPOXQJ�LP�$SULO

GHV� -DKUHV� DEJHVWLPPW�� HUJLEW� VLFK� I�U� KHXHUIROJHQGH� $XIWHLOXQJ� GHU� %XGJHWPLWWHO� GHU6HNWLRQ�%DOORQIDKUW�
Budgetverteilung Sektion Ballonfahrt im OeAeC 1999

������ Administrationsbudget
davon 7.000 bis 10.000 für Ballon-Info Produktion und Versand
sowie bis 5.000 für Observerschulung und Sporthandbuch an Observer

������� Meisterschafts- / Sportbudget
davon:

10% 17.800 1DFKZXFKVI|UGHUXQJ������
Wenn unbeansprucht: je 50% in die zwei Budgets Teilnahmen bzw. Veranstaltungen zurück

45% 80.100 7HLOQDKPHQ
davon 20.000 Rekordbudget (fixer Betrag)

nicht beanspruchter Teil als Observerzuschuß bei internat. Kat1-Bewerben
wenn von denen nicht beansprucht, dann zurück zu Teilnahmen

bis zu 5.000 Reisekosten Teamkoordinator WM
56.325 3 Heißluft WM Teilnahmen
18.775 1 Gordon Bennett Teilnahmen bis max:

insgesamt 4 Einheiten 1 Team: 18.775 21.000

45% 80.100 9HUDQVWDOWXQJHQ
16.020 1 Einheit LM Steiermark
16.020 1 Einheit LM Niederösterreich
48.060 3 Einheiten Staatsmeisterschaft Hofkirchen bis max:

insgesamt 5 Einheiten 1 Einheit: 16.020 17.800

&RXSH�*RUGRQ�%HQQHWW����� �*6
'HU� lOWHVWH� /XIWVSRUW�%HZHUE� ZXUGH� KHXHU� LQ$OEXTXHUTXH�� 1HZ�0H[LFR�� 86$� GXUFKJHI�KUW�*OHLFK]HLWLJ� IDQG� GRUW� GLH� EHU�KPWH� $OEX�TXHUTXH� ,QWHUQDWLRQDO� %DOORRQ� )LHVWD� VWDWW�GLHVPDO�PLW�IDVW�����+HL�OXIW�7HLOQHKPHUQ�=XP�*RUGRQ�%HQQHWW�ZDUHQ����7HDPV�DXV���1DWLRQHQ� DQJHUHLVW�� HLQH� EHDFKWOLFKHV� 7HLO�QHKPHUIHOG�� 7HDP� -RKDQQ� )�UVWQHU� 	� *HUDOG6W�U]OLQJHU� ZDUHQ� GLH� HLQ]LJHQ� gVWHUUHLFKHU�VLH�NRQQWHQ�GHQ�GULWWHQ�3ODW]�HUULQJHQ�'LH� )DKUW� GHU� EHLGHQ� JLQJ� YRQ� $OEXTXHUTXH�EHU� Q|UGOLFKH� 7HLOH� YRP� %XQGHVVWDDW� 7H[DV�VWUHLIWH� 2NODKRPD� XQG� $UNDQVDV�� 'RUW�� QDFKFD�� ��� 6WXQGHQ� LQ� GHU� /XIW�� GUHKWH� GHU� :LQGXQG�GHU�%DOORQ�IXKU� LP�%XQGHVVWDDW�/RXVLDQQDGLUHNW�QDFK�6�GHQ�'LH� |VWHUUHLFKLVFKHQ� 3LORWHQ� NRQQWHQ� HLQH� LP6XPSIJHELHW� HLQJHODJHUWH� ,QVHO� �$YHU\� ,VODQG�/$��DQVWHXHUQ��XQG�ODQGHWHQ�VR�NQDSS�YRU�GHPPH[LNDQLVFKHQ�*ROI��ZHVWOLFK�YRP�0LVVLVVLSSL�'HOWD��'LH�/XIWOLQLH�GHU�)DKUW�EHWUXJ������NP�PLW� ������ 6WXQGHQ� ZDUHQ� VLH� DP� OlQJVWHQ� LQGHU�/XIW�*HZRQQHQ�KDW�PLW������NP�'LVWDQ]�GDV�7HDP%HOJLHQ� �'H� &RFN�9DQ� +DYUH�� YRU� GHP� &DQD�GLVFKHQ�7HDP�)UDQFHRXU�%XUPDQ������NP��

7HUPLQH�921�:HWWEHZHUEH1�LQ¯VWHUUHLFK�XQG�,QWHUQDWLRQDO
6. Nov: Int. Montgolfiade, Tunesien
ab Nov: Picard-Trophy, Obergurgl

Meeting in Grundlsee
18. Dez: Sahara Spezial, ballooning2000.de
25. Dez: Silvester in der Sahara, +49 8669 79090
27. Dez: Silvesterfahrt, Puch / Weiz,Stmk

03177 2131
30. Dez: Silvester-Sternfahrt, Meran, Südtirol
6. Jan: Wolga Fiesta, Nizhny Nowgorod
8. Jan: 7. Dachstein Alpen Trophy, Gosau
8. Jan: Primagaz Trophy., Filzmoos
15. Jan: 21 BP-Alpine Trophy, Murau
15. Jan: 7. Fire & Snow, Mauterndorf
15. Jan: Filzmoos 2000, +49 421 5288852
15. Jan: 14. Paulaner Wintermontgolfiade,

Bad Kohlgrub; +49 8321 7091
20. Jan: Winter-Ballooning & Lady's Cup,

St. Johann/Tirol 05352 65620
Steirische Landesmeisterschaft

28. Jul: Mobilux Trophy, Bourscheid, Luxemb.
NÖ Landesmeisterschaft

3. Aug: Europameisterschaft, Luxembourg
1. Sept: Luftschiff WM, Steirische Schlösserstr.
27. Sept: 19. Staatsmeisterschaft, St. Johann/T
27. Sept: 13. Deutsche Meisterschaft in Wiehl
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